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other form, the trans of public money to
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cnl a:ds to the Treasury. In admitted de-

viation from the law at the same period,
and under the same exigency, tho Secre-

tary of tho Treasury received their notes

to. the greatest practicable extent, of all
concern in the custody and dibursement of
the public revenue; nqt thaV I would
shrink from any responsibility cast upon
me by the duties of my office hut because
it is my firm belief, that its capacity for
usefulness is in no degree promoted by the
possession of any patronage not actually
necessary to tho performance of those

' 'most tubtle, founded on interests the most
" ' selfish. '. : ,'' - V.' -'

'

The use by the banks, for their own
benefit, or the money deposited with them
has received the sanction of theGove-n-me- nl

from the commencement of this
connexion. The money received from
the people.'instead of being kept till it

" ' for their use, is, inconsequence of
this authority, a fund, on which discounts

warrants issued at the Treasury in the
year 1834 a year, the results of which
wilt it is believed,' ord a safe test for
the future fell short of five thousand, or
an average of less than one-dail- for each
State" in the city of New York, they did
not average more than t 6 a day, and at
the city "or Washington only four. '

' The difficulties heretofore existing are,
moreover, daily lessened by an increase
in the cheapness and facility of commu-

nication; and it may be asserted with
are made for the profit of those who hap-- ;

. pen to be owners of stock in the banks
,

' selected at depositaries. The supposed

&4 v

, and often aggregated advantage of such
a boon wUTalways cause it ioJ)6 sVuht

i
"

' forwUhrvidjty." I will nofstop to ton- -.

, side on Vbom the pstrocage Jlnt-iden-
t to

It Is to he 'conferred, whether the selection
and control be entrusted to s or

x 'to the"Executive, either will be subjected
to appeals made in every form which the.
sagacity of interest can surges. The

. banks, under such a'system, are stimula- -
ted to nake the most of their fortunate
acquisition; the deposite are treated as
increase of'capita); Joans' and circulations
are rashly augmented, and, when the puti

' lie engineers require a return it is attend- -

, ed with embarrassments not provided for,'
nor forseen. Thus banks that thought
themselves most fortunate when the pub- -

lie funds were received find tiiemstlvea
mnst embaraasscd when the season of

f mymvn suddenly arrives.
Unfortunately, tjo, the evils of the sys- -

' ''tern are out limited to the banks. It stim-

ulates a.geiWal, rajihness of enterprise,
and aggravates the fluctuation of com.
merce and the currency. This result
was strikingly illustrated during the ope-

rations of the late deposite system, and
especially in the purchase of public lands.
The order welch ultimately directed the
psyment of gold and silver in such pur-

chaser, greaily checked, but could not al-

together prevent the evil. Specie was
indeed more difficult to be procured than
the notes which the banks- couid them-

selves create at pleasure; but -- still being
obtained of them as a Inan, and relumed
as a deposi o, which they were again at
liberty jo uie, it only passed round the
circle with diminished speed. This op-

eration could not have been performed,
had the funds of the Government gone
into the Treasury, to be regularly dis-

bursed, and not into bunks, to be loaned
out for their profit, while they were
permitted ro substitute for it a credit in

account.
In expressing these sentiments, I de-

sire not to undervalue the benefits of a

salutary credit to any branch of enterprise.
The credit bestowed on probity ur.d in-

dustry is the just reward of merit, and an
honorable incentive to further acquisition.
None oppose it who love their country
and understand its welfare. But when it
is unduly encouraged when it is made to
inflame the public mind with the tempta-
tion of sudden and unsubstantial wealth
when it turns industry into paths that lead
sooner or later to disappointment and dis-

tress it becomes liable to censure, and
needs correction. Far from helping prob-
ity and industry, the ruin to which it leads
Tails mast severely upon the greaf'labnr-in- g

classes, who sre thrown suddenly out
of employment, and by the failure of
magnificent schemes never intended to
enrich them, aro deprived in a moment
of their only resource. Abuaes of credit,
and excesses in speculation will happen
In despite ef the most salutary laws; no

the banks, and the evil consequent there
on.

it is, however, a mistaken impression,
that any large amount of specie is requir
ed for public .payments. Of the seventy
or eighty millions now estimated to be in

the country, ten millions would be sum
cient for that purpose, provided an accu
mulblion of a large amount of revenue,
bevond the neccessay wonts of Govern
ment bo hereafter prevented. If to these
considerations be added the facilities
which will arise from enabling the Treas
ury to satisfy the public creditors, by its
drafts or notes received iu payment ofthe
public due, it maybe salely assumed
that no motive of convenience to the citi-

zens requires the reception ef bank pa-

per.
To sny that tho refusal of pnpermoney

by the govrnment introduces an unjust
discrimination between the currency re
ceived by it and that used by individuals
on their ordinary a flairs, is, in my judge-

ment, to view it in a very erroneous light.
The constitution prohibits the states from
making uny thing but gold or silver a ten-

der in the payment of debts, and thus se-

cures to qvery citizen tho right to demand
payment in tho legal currency. To pro-
vide by law that tho government will not
only receive its dues in gold and silver,
is not to confer on it any peculiar privi-
lege, but merely to place it on an equality
with the citizen, by reserving to it a right
secured to him by the constitution. It is
doubtless for the reason that the principle
has been sanctioned by successive laws
from the time ofthe first Congress under
tho constitution down to the last. . Such
precedents, never objected to, and pro-
ceeding from such sources, afford a deci-

sive answer to tho imputation of inequal-
ity or injustice.

But, iu fact, tho measure is one of re-

striction, not of favor. To forbid the
public agent to receive in payment any
other than a certain kind of money, is to
refuse him a discretion possessed by every
citizen. It may be left to those who have
the management of their own transactions,
to make their own terms; but no such dis-

cretion should bo given to him who acts
merely as an agent ofthe people, who is
to collect what the law requires, and to
pay tho appropriations it makes. When
bank notes aro redeemed on deninnd, there
is then no discrimination in reality, for
tho individual who receives them may, at
his option, substitute the specie for them,
ho takes them for convenience or choice.
When they aro not so redeemed, it will
scarcely be contended that their receipt
and payment, by a public officer, should
be permitted, though none deny that right
to an individual; if it were, that efloct
would bejiiost injurious to the public, since
their officer could make noiro of those
arrangements to meet or guard against
the depreciation, which an individual is
at liberty to do. Nor can inconvenience
to tho community be alledged as an objec
lion to such a regulation. Its object and
motivo are their convenience and wel-

fare.
If, nt a motion of simultaneous nnd un-

expected suspensions by tho banks, it adds
something to tho many embarrassments
of tho proceeding, yet thoso aro far over-
balanced by its direct tendency to pro-
duce a wider circulation of gold and sil.
ver, to increase the safety of bank paper,
to improve the general currency, nnd thus
to prevent altogether such occurrences,
and the other and far greater evils that
attend them.

It may, indeed, bo questioned, whether
it is not for tho interest of tho bnnks
themselves that the government should
not receive their paper. They would
bo conducted with more caution, and
on sounder principles. By using spe-

cie only in its transactions, tho gov-
ernment would crente a demand for
it, which would to a great extent prevent
its exportation, nnd by keeping it in- - cir
culafion, maintain a broader nnd safer
baisis for tho paper currency. That the
banks would thus be rendered more sound,
and tho community more safo, cannot ad-

mit of a doubt.

The foregoing views, it seems lo me,
do but fairly carry out tho provisions of
tho federal constitution in relation to the
currency, as far as relates to the public
revenue. At the time that instrument
was framed, thore was but three or four
banks in tho United States; nud had the
extension of tho banking system, and the
evil growing out of it, been foreseen, they
would probubly havo been specially guar-
ded against. The samo policy which led
to tho prohibition of bills of credit by the
states, would, doubtless, in that event,
have also interdicted their issue as a cur.
renqy in any other form. Tho constitu-
tion, however, contains no such prohibi.
tion; and since the states exerctsod for
nearly half a century, the power to regu-
late the business of banking, it is not tobe
expected that it will be abandoned. The
whole mattor is undo r discussion before
the proper tribunal tho people of the
states. Never before has the public mind
been so thoroughly awakened to a prop-
er sense of its importance; nover haa the
subject, in all its bearings, been submit-
ted to so searching nn inquiry. It would
bo disturbing the intelligence and virtue of;
tho people to doubt the speedy and efficient
adoption of such measures of reform as
the public good demands. All that can
rightfully be done by the federal govern-
ment to promote the accomplishment of
that important object, will, without doubt,
bo performed.

(concluded tn oux kext.)

Edited by Edwin R. Selbt.
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YOUNG MEN'S CONVENTION.
The procerdings of this Convention will

be found in another column. The weather
was very unfavorable for the reension and
prevented the uttciidance of many who had
nteaded to hareattended. However the
lack of numbers was made up by the spirit
oud good feeling of those who were
The remarks of the speakers were pertinent
and wel l received. Judge Tnppan, of Steu
benville being in 'o'.vo nt i lie lime, was in vis

ted to address the convention in a most Imp.
py manner, and h's well timed remark vera
received with c)ie-- , rsby (he audience. Tho
Convention adjourned to meet at this place
on the 23d inst., when we hope to mert every
one pftht Democratic Young Men in the
County. - .

" IUjid tAi s , Tho Akron Balance seems
iimch grieved because so'i'eof the Democrat-
ic pipers app'y the cognrmen of

"U.mk party'' and 'Federal" to tho
party in opposition. Ve tl;ink the "Balance"
fehould endeavor to pluck d.e beam from the
eye of tliose of its own party, before it com
plain ol the tn te in the eyes of the Democrat-
ic papers. The mildest terms that are armlied
to the Democratic pirty hy the opposition.
are " Tory," "Vanocrat," Userper."

PsminiNT's MK3inK. We are unable to
present the whole of this able document to
our readers to-d- in consequence of a press
of other matter, but a part of it will be found
in this paper.

Militabt Election. On the 2d Sept.
Colonel tiocrot! V. ItmBci was elected Brig-- .

adier General ofthe 1st Brigade 23lh Divis
ion, O. M

Speaker cf the Houtf of Ilmrctt ntafivei.
Hon. Jaxes K. Pott was elected Sneaker of
the House of Reprdsrntalives over Mr. Sell
hy a T"te of 116 to 103.

The Hon. J. W. Auen has our thanks for
a copy f the President's Message at an ear
ly day. .

Wo have received the proceedings of a
Democratic meeting in Palmyra, but from
the length of the Message, and the late-

ness ofthe hour at which these proceed-
ings camo to hand, we arc unable to give
them a place in our paper this week.

f

v ."

Tho Address spoken of in the proceed
ings of tho Young Men's Convention is
omitted in our paper of this week, to en-
able us to lay before our readers as much
of the Message as possible.

Young: iTIcn'n McctiEgv
At a meeting of tho Democratic Young

Men of Portage county, held nt Ravenna,
Sept. 7lh, 1837, paramount to a previous
call, Harvey H. Johnson', Esq. of Akron,"
was appointed Charhnun and Marcus A. f
Bierce, of Nelson, Secretary.

On motion of John V. Ingersoll, Esq.
that a committee of five bo appointed to""5
draft resolutions and prepare au address
to tho Democratic Electors of tho county,
the following persons werer.ppointed said
committee: ,

John V. Ingersoll, Drainard Sclby, Jun.
D. K, Cartler, Constant Bryan.and Geo.
Lilley, Esqrs.

After retiring for a short lime tho com-
mittee returned and oiFered tho following
resolutions, which by a unanimous vota
wero adopted as tho sense of tho meeting.

Resolved, That as citizens of thii Re-
public, we regard her honor nnd prosper-
ity as tho chief object of our solicitudo.

Resolved, That fidelity to the honor
and prosperity of the Republic, requires
of every democratic Republican his most
watchful care nnd active service.

R.solced, That things now passing
present n crisis, which, like the refiners
fire, will bring out and distinguish the'
uncorruptnd and u.icorruptiWo friends of
our beloved country, und do
ic intitutions from tim him m.in;.i.
that would sacrifice nn J are .sacrificing
her best interests, itnd present priuciploa
to idols of oupidity.

Resolved, That the pecuniary embar-
rassments which eifect tha
United States and othnr- - --- .iwii na-
tions "of the world are tho results of causes '

foreign to the measures and policy of the-le- te

and present .admintatrntinn nf
General Government. , fThat they havo
ueuu prouueeu uy over-tradin- g, over
bankincr, excessive and extrivnrnn . .

ulutions, and not by tho veto of the United
oiaies cam;, tno removal of tho depositee
or tha Treasury Circular.

Resolved, That we regard tho present
Dankiner system, now in ..--. -
throughout tho Unitod States as Anti Ra--
publican in its most essential rntures
corrupting in its tendencies, cursing Vi
producing classes with sudden and peri-
odical revulsions, taxing tho industry oftha country without affording any guffi.
cient security for an honest performaneo
or the ouiieations.

of those- Licommunity. .

Resolved. That s.

in payment ot duties. The sole ground
on which the practice thus commenced,
was then or has since been justified, is the
certain, immediate, and the convenient
exchange of such notes for specie.' The
Government did indeed receive the incon-
vertible notes ot State banks during the
difficulties of war, and the community
submitted without a murmnr to the une-
qual taxation, and multiplied evils of which
such a course was productive.

With tho war this indulgence ceased,
and the banks were obliged again to re-

deem their notes in gold and silver. The
Treasury, in accordance with previous
practice continued to dispense with the
currency required by the act of 1798, and
took the notes of banks in full confidence
of their being paid in specie on demand,
and Congress, to guard aainst the slight-
est violation of this prineiplo have declar-
ed, by law, that if notes are paid in the
transactions of the Government, it
must be under stub circumstances as to
ennblo the bolder to conveit them into spe-
cie without depreciation or delay. '

Of my own duties under tho existing
laws, when the banks suspended specie
payments, I could not doubt. Directions
were immediately given to prevent the re-

ception into the Treasury of anything but
gold and silver or its equivalent, and ev-

ery pi ncticuuble arrari&t. nvnt was made
to preterm the public faith, by similar
and equivalent payments to the public
creditors, Tho revenue from lands had
been for tome time substantially so col-

lected, under the order issued by the di-r- rc

ion of my predecessor. The effects
of IWnt order had been so salutary, nnd its
CoiecTst in regard lo the apparent iustcu- -

ity M" hank paper had becomo so appa-
rent, thst, even before tho catastrophe, I
hnd resolved not to inteifere with its ope-
ration. Congress is now to decido whoth-o- r

the revenue shall continue tobe so 'calU
nd or not.

Tim receipts into the Treasury of bank
note, not redeemed in specie, on demand,
will not, 1 presume be sanctioned. It
would destroy, without the excuse of war
or public distress, that equulity ofimporls,
and identity of commercial regulation,
which lie at tho foundation of our Confed-fiuc- y,

mid would oiler lo each Siule u
direct temptation to increase its foreign
trade, by depreciating the currency re-

ceived for duties in its ports. Such a
proceeding would also, in a great degree,
frustrate trie policy, so highly cheiished, of
infusiiif! into our circulation a large pro
nnniun of the precious metals; a policy,
the wisdom of which none can doubt, tho'
there may be different opinions as to the
extent to which it should be carried, ha
results have been already to auspicious.
and its success is too closely interwoven
with the future prospenpy of the country.
to permit us for a moment to contemplate
its ntmndnnment. We have seen under
its iiiflii(lncc,our hpocio nugmenlud beyond
eighty millions; our coinage increased so
as to make that of gold amount, between
August, 1834, and December, 183G, to
ten millions of dollars; exceeding the
whole coinage at the mint during tho 31
previous years. The prospect of fuither
improvement continued without abate-
ment, until the moment of the suspension
of specie payments. This policy has now
indeed been suddenly checked, but is still
far from being overthrown.

Amidst all conflicting theories, ono po-

sition is undmiuthlo: the precious metals
will invariably disappear when there cens-
es to be a necessity for their use, as a cir-

culating int dium. It wns in snict accrod-anc- e

w.th this truth, tiiat whilst in the
month of May last; they were every
where seen, and were cuircnt for all Ord-

inary purposes, they disappeared from cir-

culation tho moment the payment of spe
eio wus refused by the banks, '

and tliu
community tacitly agreed to dispense with
its employment. Their place was sup-
plied by a currency exclusively of paper,
and, in many casos, of he worst descrip-
tion. Already are the bank notos now in
circulation greatly depreciated, and they
fluctuate in value between one place and
anoihc; thus diminishing and making
uncertain the worth of property and the
price of labor, nnd fulling to subserve, ex-

cept at a heavy loss, the purposes of busi-
ness. With each succeeding day the
metal ic curency decreases; by some it is
hoarded up in the natural fear, that, once
parted with it cannot bo replaced, while
by others it is diverted from its moie le-

gitimate uses for the sake of gain. Should
Congress sanction this condition of thing
by making irredeemable paper money re.
ceivable In payment for public dues, a
tempoiary check ton wise and salutary
policy will, in all probability, be convert-
ed into it absolute destruction. '

It is true that Bank notes actually con-v- et

tible into specie may be received in
payment of the rovonue, without being li-

able to all these objections, and that such '

a course may to some extent, promote in-

dividual convenience; an objection always
to be considered where tt does not con-
flict with principles of our Government or
the general welfare of the country. If
such notes only were received, and always
under circumstances allowing their eaily
presentation for payment, and if, at short
and fixed periods, they were converted
into specie, to be kept by the officers of
the Treasury, some of tho most serious
obstacles to their reception would perhaps
be removed. To retain the note in the
Treasury would be lo renew, under art--

1

tf"

. -v -

"
. .

r .
f ;

' i.

.7

duties'. But under our present form of
Government, the intervention of tho hx
ecutive officers in the custody and dis
bursement of the public money seems to
be unavoidable; and belore it can be nd
mitted ihnt the influence and power of
the Ivxecutivo would be increased by diS'

pensing with the agency of banks, the
nature of that intervention in such on
agency must bo carefully regarded, and a

comparison must be instituted between its
extent in the two cases.

The revenue can only be collected by
officers appointed by tho President, with
tho advice and consent of the Senate..
Tho public moneys, in the first instance,
must, therefore, in all cases, pass through
hands selected by the Executive. Other
officers appointed in the same way, or,
as in somo cases, by tho President alone,
must also be cnfrtisted with them when
drawn for tho purpose of disbursement.
It is tnus seen that, even when banks arc
employed, tho public funds must twice
pass through the hands ol Executive ofll
cers. Besi Jes this, the head ofthe Trens'
ury Department, who also holc'3 hi3 office
at tho pleasure of tho President, and some
other officers of the same department,
must necessarily be invested with more or
less power in the selection, continuance,
and supervision, of the bnnks that may
bo employed. 1 ho question is then nar
rowed to the single point, whether, in the
intermediate stago between tho collection
and disbursement of tho public money,
tho agency of banks is necessary to avoid
a dangerous cxtonsion of tho patioiiitgu
and influence of the Executive? But it is
clear that tho connection of tho Executive
with powerlul moneyed institutions, enpn-bl- o

of ministering to tho interest! of men
in points where they nre mosf accessible
to corruption, id less liable to abuse, than
his constitutional ngency in' the appoint
ment and control of tho few public off-
icers required by tho proposed plan?
Will tho public money, when in thoir
hands, bo necessarily exposed to any im-

proper interference on (ho part of the
Executive? May it not bo hoped that u

prudent fear of public jealousy and dis-

approbation, in n matter so peculiarly ex-
posed to them, will deter him from any
such interfcrenco, even if higher mot vex
bo found inoperative? May not Con-
gress so reguinto, by law, the duty of
thoso officers, and subject it to such su-
pervision and publicity, ns to prevent the
possibility of any serious abuso on the
part of the Executive? and is there equal
room for such supervision and publicity in
a connection with banks, acting under the
shield of corporato immunities, and con-
ducted by persons irresponsible to the
Government nnd tho neonlo? It is bo- -
lioved that a considerate and candid in-

vestigation of thoso questions will result
in tho conviction, that tho proposed plan
is far loss liable to objection, on the score
of Executive patronage and control, than
any uanic agency that has bcon, or can
be, devised.

With these views, I Isnte lo Congress
the measures necessary to regulate, In
the present emergency, the safe keeping
and transfer of the public moneys. In
the performance of constitutional duty, I
hnve stated to them, without reserve the
result of my own reflections. The sub- -

jret is of great Importance, and" one on
which we can scurcely expect to l:e as
united in sentiments as we are in Interest.
It deserves a full and free discussion, and
cannot fail to be benefitted by a dispass
sionate comparison of opinions. Well
aware myself of the duly of reciprocal
concession among the branch- -
es of the Government, I can promise a
reasonable spirit of as far
us it can be indulged in without the sur-
render of constitutional objections, which
I believe to be well founded. ' Any sys-

tem that may be adopted should bo sub
jected to the fullest legnl provision, so as
to leave nothing to the Executive but
whl Js necessary to the discharge of the
duties imposed on him; and whatever
plan may be ultimately established, my
own purt shall be so discharged as to give
to it a fair trial, and the best prospect of
success.

The character of the funds to be re-
ceived and disbursed in the transactions
of (he Government, likewise demands
your most careful consideration.

There can be no doubt that those who
framed and adopted the Constitution,
having in immediate view the1 deprecia-
ted paper of the Confederacy of which
five hundred dollars in paper were, at
times, only equal to one dollar in coin-Inte- nded

to prevent the recurrence of
similar evils, to far at least as related to
the transactions of the new Government.
They gave to Congress express powers
to coin money, and to regulate the value
thereof, and of foreign coin ; thev refus-e- d

to give it power to establish corpor-
ationsthe agents; then as now, chiefly
employed to create a paper currency;
they prohibited the Stales from making
any thing but gold and Silver a legal tens
der in payment of debt; and the first
Congress directed, by positive law, that
the revenue should be received in nothing
but gold and stiver, '

Public exigency at tho outset of the
Government, without direct Legislative
authority, led to the use of banks as fis .

confidence, that the necessary transfers,
as well as the safe-keepi- and disbut se

men ta rf the public moneys, can be
with safety and convenience accomplished
through the agencies of Treasury officers
This opinion has been, in some degree,
confirmed by actual experience since the
discontinuance of the banks as fiscal
agents, in May last ; a period which
from the embarrassments in commercial
intercourse, presented obstacles as i;r?at
as any that mny be hereafter apprehend'
ed.

The manner of keeping t!.e public
money since that period, is fully stated in
the report of the Secretary of the Treas.
ury. 1 uat officer also suggests the pro

priety of assigning, by law, certain addi
tional di:'.:es to existing establishments
and officers, which, the modifum'tans and
safeguards referred to by him, will, he
thinks, enable the Department to contin-

ue to perform this branch of the public
service, without any material addition
either to their number or to the present
expense. The extent of the business to
be trmsartcd hus already bten stated;
and in respect to the amount of money
with which the officers employed would
be en'rusted at any one time it appears
that, assuming a balance of five millions
to be at all times kept In the Treasury,
and the whole of it left in tho hands of
the collectors, and receivers, the propor-
tion of each would not exceed on nverogo
of thirty thousand dollars; but that, da
ducting ono million for tho use of t!io

mint, and assuming the rcmnining four
millions to bo in the hands uf ono half of
the present number of officers a suppo-
sition deemed more likely to correspond
with tho fact tho sum in tho hands of
each would still bo less than tho amount
of most of tho bonds now taken from the
refpivors of public money. Kvery ap-

prehension, however, on tho subject, ei-

ther in respect to the safety of the money,
or tho faithful dischnrgo of theso fiscal
transactions, may, it appears to mo, bo

cflbclually removed by adding lo tho pres-

ent means of tho Treasury tho i stuUish-mc- nt

by law, at a fow importaul ioints,
of offices for tho deposite and disburse-

ment of such portions of tho public rcve-nu- o

as cannot, with obvious safety and
convonionco, bo loft in possession of the
collecting officers until paid over by them
to tho public creditors. ' Neither the
amounts retained in their hands, nor
those deposited in tho offices, would, in
an ordinary condition of tho revenuo, be
larger in most cases than those often un-

der tho control of disbursing officers of
tho Army nnd Navy, and might bo mndo
entirely safe, by requiring suen securities,
and oxercUing such controlitig supervis-
ion,, as Congress may by law prescribe.
The principal officers whoso appointments
would becomo necessary under this plan,
lulling tho largest number suggested by
tho Secretary of tho Treasury, would not
exceed ten; nor tho additional expenses,
at tho samo estimate, sixty thousand dol-

lars a year.
Thore can bo no doubt of tho obligation

of thoso who aro entrusted with the af-

fairs of Government, to conduct' them
with as little cost to tho nation as is con-

sistent with tho public interest; and it is
for Congress, and ultimately for tho peo-

ple, to docido whether the benefits to bo

derived from keeping our fiscul concerns
apart, nnd sevoring the connection which
has hitherto existed between tho Govern-
ment and banks, oflor sufficient advanta-
ges to justify the nocossary expenses. I f
tho object to bo nccomplishou is doomed
important to the welfnro of tho country,
I cannot allow myself to bcliovo that tho
addition to tho public oxpondituro, of com-

paratively so small nn amount as will bo

necessary to cffijct it, will bo objected to
by tho people.

It will bo seen by tho report of tho
Postmustor Gotioral, horowith communi-cato- d,

that tho fiscal affairs of that Do-- ,

pnrtmont have boon successfully conduct1
od sincu Mny Inst upon the prineiplo of
dealing only in tho legal currency of tho
United States, and that it noods no legis-
lation to maintain its credit, nnd facilitate
tho managoraont of it concerns; tho ex-

isting laws being, in the opinion of that
officer, ample for thoso objocts.

Difficulties; will doubtless be encounter-
ed for a season, and increased services
required fronv tho public functionaries;
such are usually incident to tho com-
mencement of every system, but thoy will
bo greatly lessoned iu the progress of its
operations..

Tho power and influence supposed to
bo comiecjtWl with tho custody and

of tho public money, are top-

ics on which the public mind is naturally,
and, with groat propriety, peculiarly son-sitiv- o.

Much has buon said on thorn, in
rcforenco to tho proposed separation of
the Government from the banking insti-

tutions; and surely no one can object to
any appeals or animadversions on the
subjoct, which, are consistent with fuels,
and ovinco a proper respect for the intel-

ligence of tho peoplo. If a Chief Magi-
stral 'may bo allowed to speak for himself,
on such a 'point, I can truly say that to
rrtt nothins would be more?' acceptable,
than the tritbdrawal from be Execjtiro,ai

Gsvernment perhaps can altogether pre-
vent (hem; but surely every Govern-
ment can refrain from contributing the
stimulous that calls them into life.

Since, therefore, experience has shown
that to lend the public money to . local
hanks Is hazardous to the operations of
the government, at least of doubtful ben
cfit to the institutions themselves: and
productive of disasterous derangement in

the business nnd currency of the country,
is it the part of wisdom again to renew the
connection i

It is true that such an Agency Is, In

many rcrprcls, convenient to the Treasu- -

- ry, but it Is not indisprntible, A limita-

tion i' the expenses of the Government
to Its actual runts, and of the revenue to
those expenses, with convenient plans for
hs proper application to the purposes for
vhi:h it was ra'uvd, are the objects which
we should seek to accompliph. The col-

lection, safe keeping, transfer, and dis-

bursement of the public money, can, It is

believed, be wu'.' managed by the officers
of the Government, is collectign, and,
to a great extentits disbursements also,

, have indued been hilhrrto conducted sole-

ly by them; neither National nor State
Bunks, when employed, being required to
do more than keep it safe while in their
custody, and transfer and pay it in sucb
portions and at such limes us the Treasu-- -

ry shad direct.
Surely banks are not more able' than

the Govcrnmmt'to secure the money in

their possesion against accident, violence,
or fraud. The asiertion that they are

o, must at .4me that a vault in a bank is
stronger than a v.uli in the Treasury ;

and that directors, cashiers, and clerks,
, not selected by lb Government, nor tin-'d-

Us control, are more worthy of confi- -

f dene than officers selected from the
- . 'people and responsible M the Govern-

ment; officers bound by official oaths and

' bonds for a faithful performance of their
duties, lad constantly subject to the si- -

; pervision of Congress
The difficulties ot transfer, and (tie aid

heretofore rendered by banks, have been
Jess than Is usually supposed. Whs ac-

tual accounts show that by far the larger
. portions of payments is made within short

or convenient distances from the plsccs of
. collection and the whole number of r nuu iwa will uss ail our influeara in sup.


